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Growth or margin?
Life insurers in a fix
HAMSINI KARTHIK
Mumbai, 3 November

A n interesting trend came
out of the September
quarter (Q2) results of lead-

ingprivate sector life insurers—SBI
Life, HDFC Life, and ICICI
Prudential Life (I-Pru Life). While
HDFCLife and SBI Life led the seg-
ment with net premium income
growth of 35 per cent and 27 per
centyear-on-year, respectively, sug-
gesting the sector could have
recouped fromthepandemic faster
thananticipated, I-PruLife’s 6.3per
cent premium growth was a drag.

Yet, I-Pru Life surprised with a
27.4 per cent value of new business
(VNB) margin in Q2 — an increase
of 630 basis points (bps) year-on-
year and 340 bps sequentially —
making it themost profitable in the
business. HDFC Life saw its VNB
margin rise 20 bps YoY and 130 bps
sequentially to 25.6 per cent in Q2,
whileat18.8percent (up30bpsYoY)
SBI Life remaineda laggard.

So,howdidI-PruLifeshoreupits
profitability despite weak growth?
The answer lies in its product mix,
which sharply turned in favour of
protection plans. These tend to be
margin yielding and sticky in the
longer run. The product mix of SBI
Lifealsounderwentsomealteration,
with group savings and protection
businessalmostdoublinginQ2,com-
paredtotheyear-agoperiod.Incom-
parison to individual plans, which
may carry higher operating costs in
the initial phase, group plans bring
involumes, but aren’tmargin-yield-
ing.Asharpsurgeinthecontribution
oftheseproductsimpactedSBILife’s
margins.ForHDFCLife, theproduct
mix also remained stable reflecting
on itsmarginprofile.

Thequestioniswhetherthetrend
is sustainable. For SBI Life,much of
the margin improvement will
dependoninsurersability topasson
higherreinsurancecosts.Analystsat
EmkayResearchnotetheneedtore-
price its existing protection plans.

“(SBI Life’s) management has con-
firmed that the current protection
plans are cheaper thanHDFCLife’s.
However, after a price hike, compe-
tition fromHDFC Life would surely
play an important role,” they add.

As for HDFC Life, analysts at
Nomura say, with the product mix
remaining balanced, the margin
should stay steady at the current
levels. For I-Pru Life, analysts at
MotilalOswalFinancialServicessay,
withtheprotectionandannuityseg-
mentsdrivinggrowth, theVNBmar-
gin may touch 28 per cent in FY23.

That said, Suresh Ganapathy of
MacquarieCapitalcautionscompet-
itive intensity has lately increased
and he will be cautious on pricing.
“Many (insurers) may not even be
hedging appropriately and taking a
risk into the shareholder’s account
for giving the guaranteed returns.”

There are two other critical
aspects thatmayalsodecidethetra-
jectory — the slowly rising share of
unit linked insurance plans, or
ULIPs,ascharacterisedinQ2andthe
trend emerging in the persistency
ratio(indicatinghowlongcustomers
continuewith their policy).

A sharp rebound in equities has
putthelimelightonULIPs,after four
quarters of lull. Barring HDFC Life,
where the share ofULIPs continued
todeclineinQ2to21percent,against
27 per cent in Q1, SBI Life and I-Pru
Life witnessed an incremental
improvement in ULIPs flows. In
absolute proportion, ULIPs’ share
reducedfrom67.2percentayearago
to 47.8 per cent in Q2 for I-Pru Life,
andfrom43percent to32.6percent
in the sameperiod for SBI Life.

More onwww.business-standard.com

Don’t wait until last minute to file ITR
Interest chargedunder Section234Awill increase if youdelay
BINDISHASARANG

The new deadline to file your
income-tax returns (ITR) for
2019-20 (Assessment Year
2020-21) has been extended for
the second time by amonth to
December 31. In case of tax-
payers whose accounts get
audited, the ITR filing deadline
is now January 31, 2021. It
won’t help you to wait until the
last minute to file ITR.

Refundswillbedelayed
If you delay filing your ITR,
your refundwill also come to
you late. Says Archit
Gupta, founder and
chief executive officer,
ClearTax: “Those who
need a refundmust file
immediately, so that
their ITR can be pro-
cessed quickly.” The I-
T department usually
takes amonth to pro-
cess refunds.

Interestchargedwill rise
Refund is not the only reason
to not procrastinate. Gupta
further adds: “If anyone has
taxes due, hemust pay them
soon to avoid penal interest,
which remains applicable.”

The due date for filing ITR
for AY2020-21 has been
extended, but no relief
will be provided from the
interest chargeable under
Section 234A.

Says NaveenWadhwa,
deputy general manager,
Taxmann: “If self-assessment
tax liability exceeds ~1 lakh, the
taxpayer will be liable to pay
interest under Section 234A
from the expiry of the original
due dates, that is, July 31 or
October 31.”

Interest under Section 234A
is levied if the return is fur-

nished after the due
date or is not fur-
nished. Simple inter-
est is charged at the
rate of 1 per cent per
month or part thereof
(‘part thereof’ means a
fraction of amonth
will be considered as a
full month).

Says Balwant Jain,
tax and investment

expert at ApnaPaisa: “The
following dates will apply as
original dates: July 31 for
ordinary taxpayers; October 31
for taxpayers whose accounts
are audited.”

The period for which inter-

est will be charged under
Section 234Awill be computed
differently under various
scenarios. Suppose the
return is furnished late but you
have paid the tax before the
due date: In that case, interest
will be charged for the period
commencing from the date
immediately following the due
date for filing of return of
income and ending with the
date onwhich return of
income is furnished.

If a return is furnished late
and tax is paid after the due
date, Wadhwa says: “Interest,
in this case, will be computed
from the due date of filing of

return to date of deposit of
self-assessment tax.”

If a return is not furnished,
interest will be charged for the
period commencing from the
date immediately following the
due date for filing of return and
ending with the date onwhich
the best judgment assessment
is completed. Best judgement
assessmentmeans an estima-
tion by the assessing officer.

Jain adds: “Interest
under Section 234A shall not
be levied if the self-assessment
tax liability of the taxpayer
does not exceed ~1 lakh and
ITR is filed within the
extended due date.”

YOUR
MONEY

NEW DEADLINES YOU MUST ADHERE TO
Natureof Original Lastextended Newdue
compliance duedate duedate date
Returnof income

31-10-2020 30-11-2020 31-01-2021(whereaudit ismandatory)
Returnof income (incase

31-10-2020 30-11-2020 31-01-2021ofapartner inafirmwhose
audit ismandatory)
Returnof income 31-07-2020 30-11-2020 31-12-2020(inanyothercase)
Filingof taxaudit and 30-09-2020 31-10-2020 31-12-2020
all other reports

Thesedeadlinesare forAY2020-21 Source: Taxmann

Emerging market ETFs see outflows after four weeks
Investorspulledmoneyout
of emerging market (EM)
exchange-traded funds
(ETFs) last week, snapping
a four-week streak of
inflows as the US election
nearedand rising coronavi-
rus infectionspushed some
European authorities to
reinstate lockdowns.

US-listed EM ETFs that
invest across developing
nations, as well as those
that target specific coun-
tries lost $103million in the
week ended October 30,
ending a month long rally
that brought $3.09 billion
in inflows, according to the
Bloomberg data. The year’s
outflows now reach $12.8
billion. The withdrawals

were concentrated in
developing-nation bond
funds, which fell by $317.2
million The $17.2 billion
iShares J.P. Morgan USD
Emerging Markets Bond
ETF, known as EMB, suf-
fered the largest withdra-
wals as money managers
pulled $341 million last
week, themost in amonth.

Risk aversion was
evident outside ETFs, too.
MSCI’s iindices of emerg-
ing-market stocks and cur-
rencies both fell by the
most inmore thanamonth
last week as infections
rose and investorsweighed
the economic impact of
renewed lockdowns.

BLOOMBERG

Indiasawoutflowsonbothequity
anddebtsides

EBB AND FLOW
EMETFssawredemptions lastweek

Region Flow Equity Bond AUM
week flow flow ($bn)

Emerging -103 214.2 -317.2 255.5market
AsiaPacific 182 243.4 -61.4 189.4
EMEA -136.2 15.1 -151.4 37.1
Americas -148.8 -44.3 -104.5 29

Country Flow Equity Bond AUM
week flow flow ($bn)

China&HK 234.2 237.4 -3.2 100

Taiwan 7.5 7.5 0 31

India -20 -18.2 -1.8 21
SouthKorea 6.4 6.3 0 18

Brazil -15.3 -1.3 -14 16

SouthAfrica -12.2 -1.2 -11 8

Russia 1 15.2 -14.1 8

SaudiArabia -15.1 -1.6 -13.5 6

Mexico -61.9 -41.5 -20.3 6

Thailand -1.5 0.6 -2.1 5

Note: Figures for last week in $ mn, except for assets
under management (AUM); EMEA is Europe, Middle
East, and Africa (EMEA) Source: Bloomberg

HOW VALUATIONS STACK UP
I-PruLife HDFCLife SBILife

P/EV:Price toembeddedvalue Source:Brokerage reports
FY21 FY22 FY23

VARYING PERSISTENCY RATIOS

I-PRU LIFE HDFC LIFE SBI LIFE
13 months 37 months 61 months
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Premium income growth of SBI Life and HDFC Life in Q2 cements
theStreet’sconviction;VNBmarginof I-PruLifesurprises investors
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NMDC Limited
(A Government of India Enterprise)

'Khanij Bhavan', 10-3-311/A, Castle Hills, Masab Tank, Hyderabad - 500 028.
CIN: L13100TG1958GOI001674

Tender Enquiry No. : HO(Contracts)/E-house/KDL/RT/2020/231, Dt. 04-11-2020
[MSTC Ref. No. : NMDC/HO/58/20-21/ET/617]

NMDC invites bids in e-tender mode on MSTC website (NMDC’s
e-tender service provider) : http://mstcecommerce.com for the
work of “Design, Manufacture, Supply, Erection, Testing and
Commissioning of 33 kV / 6.6 kV / 3.3 kV Prefabricated Containerized
Substation at Dhobighat Area of BIOM Kirandul Complex on Lump
Sum Turnkey (LSTK) Basis”.

For further clarification, CGM (Contracts), NMDC Ltd., Hyderabad can be
contacted on fax : 040-23534746, Tel : 040-23532800, email :
contracts@nmdc.co.in

Any corrigendum to the tender will be uploaded only in above mentioned
websites. Prospective bidders should visit these websites from time to
time to take note of corrigendum, if any.

For viewing / downloading the schedule of e-bidding and the detailed NIT
alongwith pre-qualification requirements and tender document,
p r o s p e c t i v e b i d d e r s m a y v i s i t MSTC we b s i t e l i n k :
https://www.mstcecommerce.com/eprochome/nmdc/ and register
on-line as ‘New Vendor’. For further help, the ‘Vendor Guide’ given
thereinmay be referred. Link toMSTC e-tender platform is also available
through NMDC website www.nmdc.co.in. The tender documents can
also be accessed from NMDC website : www.nmdc.co.in and CPP
Portalhttp://eprocure.gov.in

E-Tender Notice (Open Tender Enquiry for Domestic Bidding)
CONTRACTS DEPARTMENT / ENGINEERING & PROJECTS DIVISION

Chief General Manager (Contracts)

Notice is hereby given in terms of Regulation 29, 33 and 47 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 Meeting of the Board of Directors of the Company
is scheduled to be held on Wednesday, November 11, 2020, inter-alia to consider, approve and
take on record Un-Audited Financial Results (Standalone & Consolidated) of the Company for the
second quarter and half year ended September 30, 2020.

The notice is also available on the website of the Company www.primefocus.com and that of BSE
Limited www.bseindia.com and National Stock Exchange of India Limited www.nseindia.com.

Further, as per the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulation,
2015 theTrading Window for dealing in securities of the Company shall remain closed till 48 hours
after the declaration of unaudited financial results for the second quarter and half year ended
September 30, 2020.

By order of the Board,
For Prime Focus Limited

Sd/-
Parina Shah

Company Secretary & Compliance Officer
Place : Mumbai
Date : November 3, 2020

ZODIAC - JRD- MKJ LIMITED
910, Parekh Market, 39 JSS Road, Opera

House, Mumbai 400004 Tel No: 022-23866471
CIN: L65910MH1987PLC042107

Website add: www.zodiacjrdmkjltd.com
Email id: info@zodiacjrdmkjltd.com

NOTICE
Pursuant to the Regulation 29 of the SEBI (Listing
Obligation and Disclosure Requirement) Regulation,
2015, a Meeting of the Board of Directors of ZODIAC-
JRD-MKJ Limited will be held on Wednesday, 11th
November, 2020 at 3.00 p.m . at the registered office
of the Company to take on record the Unaudited
financial results of the Company for the quarter ended
on 30th September, 2020.

For and on behalf of the Board of Directors
For ZODIAC-JRD-MKJ Limited.,

Sd/-
Place: Mumbai Jayantilal Jhaveri
Date: 04/11/2020 Chairman
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·ë¤c‡æ ·¤æ¢Ì
×é¢Õ§ü, x Ùß¢ÕÚU

çÚ UÜæØ¢â §¢ÇUSÅþUèÁ ·¤æ àæðØÚU
âô×ßæÚU ·¤ô §¢ÇðU€â ·ð¤
àæðØÚUô´ ×ð´ âÕâð …ØæÎæ

ÅêUÅUæÐ ·¢¤ÂÙè ·¤æ àæðØÚU }.| È¤èâÎè
·¤è ç»ÚUæßÅU ·ð¤ âæÍ Õ¢Î ãUéU¥æ
ÁÕç·¤ çÙ�ÅUè�z® §¢ÇðU€â ×ð´ ®.w
È¤èâÎè ·¤è ÕÉ¸UÌ ÎÁü ãéU§üÐ °·¤
°ðâð àæðØÚU ×ð´ ØãU ç»ÚUæßÅU ·¤æÈ¤è
ÌðÁ ÚUãUè, Áô çÂÀUÜð ÀUãU ×ãUèÙð
âð ÕæÁæÚU ×ð´ âÕâð …ØæÎæ ¥æ»ð
ÕÉ¸UÙð ßæÜæ ÍæÐ ¥æÚU¥æ§ü°Ü ·¤æ
ÕæÁæÚU Âê¢Áè·¤ÚU‡æ ãUæÜæ¢ç·¤ ¥Öè
Öè §â âæÜ ×æ¿ü ·ð¤ SÌÚU âð |z
È¤èâÎè ª¤ÂÚU ãñU, çÁâ·¤æ Øô»ÎæÙ
§â ¥ßçÏ ×ð´ çÙ�ÅUè ·¤è ÕÉ¸UÌ ×ð¢´
·¤ÚUèÕ x® È¤èâÎè ÚUãUæÐ

çßàÜðá·¤ô´ Ùð ·¤ãUæ ç·¤
¥æÚU¥æ§ü°Ü ×ð´ ¥æ§ü ãUæçÜØæ
ç»ÚUæßÅU ·¤æÈ¤è â×Ø âð Ü¢çÕÌ Íè
€Øô´ç·¤ ãUæçÜØæ çÌ×æãUè ×ð´ ©Uâ·ð¤

ÕæÁæÚU Âê¢Áè·¤ÚU‡æ ×ð´ ¥æ§ü Ìèßý
ÕÉ¸UôÌÚUè ·ð¤ ×é·¤æÕÜð ©Uâ·¤è ¥æØ
·¤× ÚUãUèÐ ØãU ¥¢ÌÚU Ü»æÌæÚU ÕÉ¸U
ÚUãUæ ãñUÐ ¥æÚU¥æ§ü°Ü ·¤æ ÕæÁæÚU
Âê¢Áè·¤ÚU‡æ çÂÀUÜè vw çÌ×æçãUØô´
×ð´ vz® È¤èâÎè ÕÉ¸Uæ ãñU ÁÕç·¤ §â
¥ßçÏ ×ð´ °·¤è·ë¤Ì ¥æÏæÚU ÂÚU
©Uâ·ð¤ àæéh ÜæÖ ×ð´ â¢¿Øè ÕÉ¸UÌ
wy È¤èâÎè ·¤è ÚUãUè ãñUÐ §âÙð ÂýçÌ
àæðØÚU ¥æØ ¥õÚU àæðØÚU ·¤è×Ìô´ ·ð¤
Õè¿ ¥¢ÌÚU ÕÙæ ÚUãUæ ãñUÐ ØãU ¥¢ÌÚU
§â âæÜ çâÌ¢ÕÚU ·ð¤ ¥æç¹ÚU Ì·¤
çÚU·¤æòÇüU SÌÚU ÂÚU ÂãéU¢U¿ »ØæÐ

¥æÚU¥æ§ü°Ü ·¤è àæðØÚU ·¤è×Ìô´
×ð´ …ØæÎæÌÚU ÕÉ¸UôÌÚUè ©Uâ·¤è ¥æØ
×ð´ ÕÉ¸UÌ ·ð¤ ÕÁæØ Âè§ü »é‡æ·¤ ×ð´
çßSÌæÚU âð ãUéU§üÐ ØãU àæðØÚU çâÌ¢ÕÚU
·ð¤ ¥æç¹ÚU ×ð´ ·¤ÚUèÕ xz »éÙð ·ð¤
çÚU·¤æòÇüU Âè§ü ÂÚU ·¤æÚUôÕæÚU ·¤ÚU ÚU ãUæ
Íæ ÁÕç·¤ çâÌ¢ÕÚU w®vz ×ð´ ØãU
vz »éÙæ ß ×æ¿ü w®vy ·ð¤ ¥æç¹ÚU
×ð´ vx.y »éÙð ÂÚU ÍæÐ Âè§ü »é‡æ·¤
·¢¤ÂÙè ·ð¤ çÂÀUÜð vw ×ãUèÙð ·ð¤

àæéh ÜæÖ ÂÚU ¥æÏæçÚUÌ ãñUÐ
¥Õ ØãU ×êËØæ¢·¤Ù ƒæÅU·¤ÚU

x®.x »éÙð ÂÚU ¥æ »Øæ ãñU, Üðç·¤Ù
¥æÚU¥æ§ü°Ü §¢ÇðU€â ÂÚU âÕâð
×ã¢U»ð àæðØÚUô´ ×ð´ âð °·¤ ÕÙè ãéU§ü
ãñUÐ ãUæÜæ¢ç·¤ §â·¤æ ¥ÂßæÎ
çã¢UÎéSÌæÙ ØêçÙÜèßÚU, ÙðSÜð,
°çàæØÙ Âð´Å÷Uâ ¥õÚU çÕýÅUæçÙØæ
§¢ÇUSÅþUèÁ ¥æçÎ ãñUÐ ¥æÚU¥æ§ü°Ü
·¤è ÎêâÚUè çÌ×æãUè ·ð¤ ÙÌèÁð ÂÚU
×ñ€ßðÚUè çÚUâ¿ü ·ð¤ ¥æçÎˆØ âéÚðUàæ
¥õÚU ° ÎãUèßæÜð Ùð çÜ¹æ ãñU,
¥æÚU¥æ§ü°Ü ·ð¤ àæðØÚU ·¤è ·¤è×Ì
·¢¤ÂÙè ·¤è ÕÉ¸UÌ ·¤è ¥æ¢·¤æÿææ ·ð¤

çÙÕæüÏ ç·ý¤Øæ‹ßØÙ ·¤è ßÁãU âð
ãñU ¥õÚU ØãU àæðØÚU ŽÜê S·¤æ§ü
ßñËØé°àæÙ ÂÚU ·¤æÚUôÕæÚU ·¤ÚU ÚUãUæ
ãñUÐ Õýô·¤ÚðUÁ Ùð ãUæÜæ¢ç·¤
¥æÚU¥æ§ü°Ü ·ð¤ àæðØÚU ·¤è vw
×ãUèÙð ·¤è ·¤è×Ì ·¤æ ÜÿØ ƒæÅUæ·¤ÚU
v,xw® L¤ÂØð ·¤ÚU çÎØæ ãñU, Áô
âô×ßæÚU ·ð¤ Õ¢Î Öæß v,}|{ L¤ÂØð
·ð¤ ×é·¤æÕÜð x® È¤èâÎè ·¤× ãñUÐ

àæðØÚU ×ð´ ç»ÚUæßÅU ·¤è
Ìˆ·¤æçÜ·¤ ßÁãU ÎêâÚUè çÌ×æãUè ×ð´
·¢¤ÂÙè ·ð¤ àæéh ÜæÖ ×ð´ âæÜæÙæ
¥æÏæÚU ÂÚU ¥æ§ü vz È¤èâÎè ·¤è
ç»ÚUæßÅU ¥õÚU ÎêÚUâ¢¿æÚU ß ¹éÎÚUæ

§·¤æ§ü ·¤è çãUSâðÎæÚUè çÕ·ý¤è âð
ç×Üè ÕÇ¸Uè Ù·¤Îè ·ð¤ ÕæßÁêÎ
ÕñÜð´â àæèÅU ×ð´ ©U�×èÎ âð ·¤×
âéÏæÚU ãñUÐ

§Ù ¿èÁô´ Ùð ·¤§ü çßàÜðá·¤ô¢
·¤ô ¥æÚU¥æ§ü°Ü ·¤è ¥æØ ·ð¤
¥Ùé×æÙ ·¤è ÖçßcØßæ‡æè ÂÚU
ÎôÕæÚUæ »õÚU ·¤ÚUÙð ·¤ô ÕæŠØ ç·¤Øæ
ãñUÐ ×ñ€ßðÚUè çÚUâ¿ü ·ð¤ çßàÜðá·¤ô´
Ùð ·¤ãUæ ãñU, ãU× ¥æÚU¥æ§ü°Ü ·¤è
¥æØ ·ð¤ ×æòÇUÜ ÂÚU ÎôÕæÚUæ »õÚU
·¤ÚU ÚUãðU ãñ´U ¥õÚU çßžæ ßáü w®ww�
wx ·ð¤ çÜ° §üÂè°â ·ð¤ ¥Ùé×æÙ
×ð´ v} âð wx È¤èâÎè ·¤è ·¤×è

·¤ÚU ÚUãðU ãñ´UÐ
Õýô·¤ÚðUÁ ·¤æ ¥Ùé×æÙ ãñU ç·¤

¥æÚU¥æ§ü°Ü ·ð¤ çÚUÈ¤æ§çÙ¢» ß
·ð¤ç×·¤Ü ×æçÁüÙ ×ð´ âéÏæÚU âéSÌ
ÚUãðU»æ, âæÍ ãUè ¥õâÌ ÚUæÁSß ÂýçÌ
»ýæãU·¤ ×ð´ ÕÉ¸UôÌÚUè ·¤è ÚU�ÌæÚU âéSÌ
ÚUãðU»è, çÚUÅUðUÜ ×æçÁüÙ ·¤× ÚUãðU»æ,
¹éÎÚUæ çÇUçßÁÙ ×ð´ …ØæÎæ
·¤æØüàæèÜ Âê¢Áè ·¤è ÎÚU·¤æÚU ãUô»è
¥õÚU çÁØô ß çÚUÅðUÜ ×ð´ ©U�×èÎ âð
…ØæÎæ Âê¢Áè»Ì ¹¿ü ãUô»æÐ

§âè ÌÚUãU °×·ð¤ ‚ÜôÕÜ
È¤æ§Ùñ´çàæØÜ âçßüâðÁ Ùð ¥»Üð
âæÜ ·ð¤ çÜ° ¥æÚU¥æ§ü°Ü ·¤è
¥æØ ¥Ùé×æÙ ×ð¢ ´ ·¤ÅUõÌè ·¤è ãñUÐ
°×·ð¤ ·ð¤ çßàÜðá·¤ô´ Ùð çÜ¹æ ãñU,
çßžæ ßáü w®wv ·ð¤ çÜ° °çÕÅUæ ×ð´
vv È¤èâÎè ·¤è ·¤ÅUõÌè ·¤è »§ü ãñU
€Øô¢´ç·¤ çÁØô ß çÚUÅðUÜ ·ð¤ ÜæÖ ×ð´
·ý¤×àæÑ v} È¤èâÎè ß y È¤èâÎè
·¤è ·¤×è ·¤è »§ü ãñUÐ ãU×Ùð çßžæ
ßáü w®ww ß çßžæ ßáü w®wx ·ð¤
çÜ° Öè §üÂè°â ×ð´ w�x È¤èâÎè
·¤è ·¤×è ·¤ÚU ÚUãðU ãñ´UÐ

ÕæÁæÚU ·¤è âÕâð ÕÇ¸Uè ç¿¢Ìæ
Ìðß ß »ñâ ¥õÚU ÂðÅþUô·ð¤ç×·¤Ü
·¤æÚUôÕæÚU ·¤è âéSÌ ÕÉ¸UôÌÚUè ãñU,
çÁâð ·¤ôçßÇU ×ãUæ×æÚUè ·¤æ ÛæÅU·¤æ
Ü»æ ãñU ¥õÚU ãUæçÜØæ çÌ×æçãUØô´ ×ð´
ÖæÚUÌ ß ßñçàß·¤ SÌÚU ÂÚU
©UÂÖô€Ìæ ß ¥õlôç»·¤ ÚU�ÌæÚU
ÙÚU× ãéU§ü ãñUÐ

¥æÚU¥æ§ü°Ü ·¤è ¥æØ ÕæÁæÚU Âê¢Áè·¤ÚU‡æ âð ÂèÀðU
·¢¤ÂÙè ·¤æ ÕæÁæÚU Âê¢Áè·¤ÚU‡æ
vw çÌ×æãUè ×ð´ vz® È¤èâÎè ¿É¸Uæ
ÁÕç·¤ àæéh ÜæÖ ×ð´ â¢¿Øè ÕÉ¸UÌ
wy È¤èâÎè ÚUãUè

âð´âð€â z®y ¥¢·UUUU ©ÀÜæ 
çÙ�Åè vv,}®® ¥¢·UUUU ÂæÚU
¥×ðçÚ·UUUUæ ×ð¢ ÚæcÅþÂçÌ ¿éÙæß ·ðUUUU çÎÙ
ßñçàß·UUUU ÕæÁæÚæð¢ âð â·UUUUæÚæˆ×·UUUU
â¢·ðUUUUÌ ç×ÜÙð ¥æñÚ ƒæÚðÜê ÕæÁæÚæð¢ ×ð¢
Õñ¢·UUUU °ß¢ çßžæèØ ·¢¤ÂçÙØæð¢ ×ð¢
çÜßæÜè âð àæðØÚ ÕæÁæÚæð¢ ×ð¢ ÌðÁè
·UUUUæ LUUU¹ ÚãæÐ §â·ðUUUU ¿ÜÌð Õ¢Õ§ü
SÅUæò·¤ °€â¿ð´Á (Õè°â§ü) ·UUUUæ
âð¢âð€â ×¢»ÜßæÚ ·UUUUæð z®y ¥¢·UUUU
©ÀÜ »Øæ, ßãè¢ ÙñàæÙÜ SÅæò·UUUU
°€â¿ð¢Á (°Ù°â§ü) ·UUUUæ çÙ�Åè
vv,}®® ¥¢·UUUU âð ª¤ÂÚU çÙ·UUUUÜ »ØæÐ

ÕæÁæÚ âê˜ææð¢ Ùð ·UUUUãæ ç·UUUU
·UUUU¢ÂçÙØæð¢ ·ðUUUU ÎêâÚè çÌ×æãè ·ðUUUU
©ˆâæßÏü·UUUU ÂçÚ‡ææ× ¥æÙð ¥æñÚ
çßÎðàæè Âê¢Áè Âýßæã ÁæÚè ÚãÙð âð
ƒæÚðÜê ÕæÁæÚ ×ð¢ çÜßæÜè ·UUUUæ ÁæðÚ
ÚãæÐ Õè°â§ü ·UUUUæ x® àæðØÚæð¢ ÂÚ
¥æÏæçÚÌ âð¢âð€â ×¢»ÜßæÚ ·UUUUæð
Ü»æÌæÚ ÎêâÚð çÎÙ ¿É¸Ìæ ãé¥æ
z®x.zz ¥¢·UUUU ØæÙè v.w| ÂýçÌàæÌ
©ÀÜ·UUUUÚ y®,w{v.vx ¥¢·UUUU ÂÚ Âãé¢¿
»ØæÐ ßãè¢ ÃØæÂ·UUUU ¥æÏæÚ ßæÜæ
°Ù°â§ü çÙ�Åè vyy.xz ¥¢·UUUU ØæÙè
v.wy ÂýçÌàæÌ ÕÉ¸·UUUUÚ vv,}vx.z®
¥¢·UUUU ÂÚ Õ¢Î ãé¥æÐ âð¢âð€â ×ð¢
àææç×Ü àæðØÚæð¢ ×ð¢ {.zv ÂýçÌàæÌ ßëçh
·ðUUUU âæÍ ¥æ§üâè¥æ§üâè¥æ§ü Õñ¢·UUUU
âÕâð ¥æ»ð ÚãæÐ §â·ðUUUU ¥Üæßæ SÅðÅ
Õñ¢·UUUU, °¿Çè°ÈUUUUâè, ÂæßÚ ç»ýÇ, âÙ
ÈUUUUæ×æü, §¢Çâ§¢Ç Õñ¢·UUUU, Åæ§ÅÙ, ÕÁæÁ
¥æÅæð, °ç€ââ Õñ¢·UUUU ¥æñÚ
°¿Çè°ÈUUUUâè Õñ¢·UUUU ×ð¢ Öè ÜæÖ ÚãæÐ

§â·ðUUUU çßÂÚèÌ °ÙÅèÂèâè, çÚÜæØ¢â
§¢ÇSÅþèÁ, ÙðSÜð §¢çÇØæ, °¿âè°Ü
Åð·UUUU, çã‹ÎéSÌæÙ ØéçÙÜèßÚ ¥æñÚ
§‹ÈUUUUæðçââ ·ðUUUU àæðØÚæð¢ ×ð¢ ç»ÚæßÅ ÚãèÐ
§Ù·ðUUUU àæðØÚ ×êËØ ×ð¢ x.|z ÂýçÌàæÌ
Ì·UUUU ç»ÚæßÅ ÎÁü ·UUUUè »§üÐ 

ÕæÁæÚ âê˜ææð¢ Ùð ÕÌæØæ ç·UUUU
¥×ðçÚ·UUUUæ ×ð¢ ÚæcÅþÂçÌ ÂÎ ·ðUUUU ¿éÙæß
·ðUUUU çÎÙ ƒæÚðÜê àæðØÚ ÕæÁæÚæð¢ ×ð¢
ßñçàß·¤ ÕæÁæÚæð¢ ·ðUUUU â·UUUUæÚæˆ×·UUUU LUUU¹
·UUUUæ ¥ÙéâÚ‡æ ç·UUUUØæÐ àæ¢ƒææ§ü, ãUæò‹»
·¤æò‹», âæðÜ ¥æñÚ ÅUæð€Øæð ·ðUUUU ÕæÁæÚæð¢
×ð¢ Öè ÌðÁè ·UUUUæ LUUU¹ ÚãæÐ 

·UUUUæÚæðÕæÚ ·ðUUUU àæéLUUU¥æÌè ÎæñÚ ×ð¢
ØêÚæðÂèØ ÕæÁæÚæð¢ ×ð¢ Öè â·UUUUæÚæˆ×·UUUU
LUUU¹ Îð¹æ »ØæÐ çÚÜæØ¢â
çâ€ØéçÚÅèÁ ·ðUUUU â¢SÍæ»Ì ÃØßâæØ
Âý×é¹æ ¥ÁüéÙ Øàæ ×ãæÁÙ Ùð ·UUUUãæ,
ßñçàß·UUUU ÕæÁæÚæð¢ âð ×ÁÕêÌè ·ðUUUU â¢·ðUUUUÌ
ç×ÜÙð âð ÖæÚÌèØ àæðØÚ ÕæÁæÚæð¢ ×ð¢
ÌðÁè ·UUUUæ LUUU¹ ÚãæÐ ¥×ðçÚ·UUUUæ ×ð¢
ÚæcÅþÂçÌ ¿éÙæß ×ð¢ Çð×æð·ýðUUUUçÅ·UUUU ÂæÅèü
·UUUUæð ÕÇ¸è ÁèÌ ç×ÜÙð ·UUUUè
ÖçßcØßæ‡æè ¥æñÚ ¿éÙæßæð¢ ·ðUUUU ÕæÎ
©læð»æð¢ ·UUUUæð ÚæÁ·UUUUæðáèØ ÂýæðˆâæãÙ
Âñ·ðUUUUÁ ç×ÜÙð ·UUUUè ©�×èÎ âð ÌðÁè
·UUUUæ LUUU¹ ÚãæÐ ƒæÚðÜê ÕæÁæÚæð¢ ×ð¢ ÕðãÌÚ
¥æçÍü·UUUU â¢·ðUUUUÌ ¥æÙð ¥æñÚ ¥€ÅþÕÚ
w®w® ×æã ×ð¢ çßçÙ×æü‡æ ÿæð˜æ âð
Âè°×¥æ§ü ¥æ¢·UUUUÇ¸ð ÕðãÌÚ ÚãÙð ·UUUUæ
Öè çÙßðàæ·UUUUæð¢ ·UUUUè ÏæÚ‡ææ ÂÚ ¥Ùé·UUUUêÜ
¥âÚ ÚãæÐ Öæáæ

ÕæÁæÚU

feJ feJ /kkrq /kkrq fuxe fuxe fyfeVsMfyfeVsM

iath- dk;kZ% ihvks& dapuckx] gSnjkckn&500058] rsyaxkukiath- dk;kZ% ihvks& dapuckx] gSnjkckn&500058] rsyaxkuk

feJ /kkrq fuxe fyfeVsM ds fy,feJ /kkrq fuxe fyfeVsM ds fy,
gLrk-@&gLrk-@&

ikWy ,UVksuhikWy ,UVksuh
daiuh lfpo o daiuh lfpo o 

vuqikyd vf/kdkjhvuqikyd vf/kdkjh
LFkku % gSnjkckn LFkku % gSnjkckn 
fnukad % 03 uoEcj] 2020fnukad % 03 uoEcj] 2020

,rn~}kjk lwfpr fd;k tkrk gS fd Hkkjrh; izfrHkwfr fofue; cksMZ 
¼lwphc) nkf;Roksa vkSj izdVhdj.k vko';drk,a½ fofu;e] 2015 ds 
fofu;e 47¼1½¼,½ ds vuqikyu esa] feJ /kkrq fuxe fyfeVsM ds 
funs'kd eaMy dh cSBd 30 flracj] 2020 dks lekIr 
frekgh@Nekgh ds fy, daiuh ds vuadsf{kr foRRkh; ifj.kkeksa 
¼LVSaMyksu o lexz½ ij fopkj djus vkSj Lohd`r djus ds fy, cq/kokj] cq/kokj] 
11 11 uoEcj] uoEcj] 2020 2020 dks vk;ksftr dh tk,xhA buosLVj bl laca/k esa 
foLr`r fooj.k ds fy, daiuh dh osclkbV www.midhani-india.in 
vkSj LVkWd ,Dlpsat dh osclkbV www.nseindia.com vkSj 
www.bseindia.com ns[k ldrs gSaA
blds vfrfjDr] izksgsfc'ku vkWQ bulkbMj VªsfMax ds fy, daiuh ds 
dksM vkWQ daMDV ds vuqikyu esa] daiuh ds bfDoVh 'ks;jksa esa VsªfMax 
ds fy, VsªfMax foaMks mijksDRk foRRkh; ifj.kkeksa dh ?kks"k.kk ds ckn 48 
?kaVksa rd can jgsxhA 

lwpuklwpuk

fuxfer igpku la[;kfuxfer igpku la[;k
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